
Shaffer Oil and
Refining Company

ConvtP*«A)I<* 8'
ScrialX'O* Note»

I ft

id operating
Lres Nois at
;st.

\
These Ngi^É are an at¬
tractive short term in¬
vestment.

A»k for Circular NYT-107

H M. B\Jlesby and Ca
111 Broadway, New York

New Ka«ren Boston Provldena»
Chicago

City of
Schene&ady, N.Y.

4Vi% Coupon
School and Park Bonds

To yield 3.95%
MATURITIES

Aug. ist, 1925 to 1942 inclusive

¡jtfjtl ¡rivetment for Savings Banks
and Trun Punit m Ne» York

Free from Federa! and Nctv York'State
Income Tax

DISCOUNT HOUSE ./

Salomon Bros.
& Hutzler

Msntin Ntv> Y.rl it.it tsthngt
60 WALL ST. NEW YORK

TmtPH<-»iS.WHrraHAU. *700

BOSTON BUFTALO CHICAGO
PHILADELPHIA PITTSBURGH

J.K.Rice,.*r.&.o.Buy&Sell
Amer'H an Cj ana n Id
Itw-nii Bite, I'fil
Campbell I'ak.nr*
rilDohflrltl (.««I
R. W. Bll-M
Klrliv 1 «umber
Met .-ill < <¦:;,< ration
Maaaa« hu* el
New York Stute lu«!,-..'-
Nation Ins
National 1 uel (.:«*
Bo* ««' 1:-il.'»«.- 1*0*1 dee
Smsr rinn¡Onion Ferry
t**«l

J.K.É iJr.&Cù.
Phones 40< Wall St. N. T.

Karris, Forbes & So
Pin;- Straet, Corner William

NEW YORK

|j Weekly Stock Letter
T B -1.'

JosepMM & Co.

«
:¦, Sxehang.

120 Hr-.-.i - New York

Ame?': Pr. &
Bonds, Slock &- Option

K-F-LY a NORTON
40 Wall St, NewYork,

I0-4IM
¦"¦¦« mamam mam aaaaamt

Pnrchiise Bills on South Africa
Triowitb all usual Backing Opérations

NattonalBañk
Sour RICA*-»
Net«, York Agencr, «14 Bearer St.

23 Branches in South America
Our Branch in Mexico10 Offices in Spain, Franc«

muí England
ANO.O-5 Ot I I K A." *pRi,ÇAN"BANK.UMrrébNew York A ; a.-y, 49 Broadway

"SirHY has no Investor ever lost -.VV dollar of principal or interest
on any security bought of S. W.Straus &* Co.? Write for our book¬let B-2 and the reason why.S. W. STRAUS & CO.

Straus Building,
565 5th Ave..at 46th St.

State Bank
Stock

CLINTON GILBERT
l Wall Stre-| N. Y. T-l. 4841 Rett.r

Day's New Issues
Shonnard & Co. are offering 55,000

aharcs of P. H. Lnpton, Publisher,
Inc., class A cumulative and partici¬
pating stock at ?22 a share, to yield
9.09 per cent. The corporation is a

holding company for periodical and
pattern publisher?.

Doroinick & Cominick and Bernhard,
Seholle tí Co. Bering for sub-
¦"¦.tlp-clon to-day a block of Eastman ;
Kodak common stock. The -tock 1»
being offen company to
jts dealer- t the country.Allotn.« later. It re¬
ceives Si; a year in dividends.

Finarsrhil Item
Merr! Itat theyh«v» «-«¦¦ «îepart-

m*nt. It iiubner, for-Iauatlf of H «.-rabio wer & Weck».

The Trend in Finance
Turkish Crisis Furnishes the Occasion for Reaction

in Speculative Securities; Reason* for
Stiffening of Money Rates

SPECULATION runs in cycles, and periodically groups oi traders are

obsessed with the belief either that sunlight will be eternal or that
night will never end. In a bull market the more sensitive operators

often find opportunities for profit in reminding the great mass of specu¬
lators through a temporary reaction that disconcerting events many times
mar a period of revival and that some failures, missteps and unfortunate
events are to be expected, even during a stretch oí intensified prosperity.
Having climbed upward with little«*-

interruption since June last.and, for
that matter, the dominant trend has
been upward since August, 1921.spec¬
ulative security prices had reached a

stage when many operators had paper
profits, and wanted only a pretext for
selling to convert apparent gains into
real ones. Moreover, the technical
conditions in the market were such that
short selling for a quick reaction
seemed tempting. The immediate
cause for the selling last week was in
the news from the Near East, where
the conflict between Turkey and Greece
threatened to broaden out into an im¬
broglio that would involve Great Brit¬
ain and possibly other western Euro¬
pean nations. The prospect of an am¬

icable settlement had not been eclipsed,
but the inflammatory elements in the
situation adversely affected the ba¬
rometers in the world of finance, which
one of the leaders of Wall Street once
called "an old lady with shaken nerves."
Meantime the stock market went
through what without the Turkish com¬

plications would have been regarded as

a healthy reaction.

In an easy tone in the foreign ex¬

change market, in moderate weakness
in cotton quotations and speculative
securities and in a rising wheat mar¬

ket the sensitivity of the financial
community to the bellicose develop¬
ments in the Near East was expressed.
The setback was rather superficial and
revealed no profound fears regarding
the outlook.
The veto of the bonus and the up¬

holding of the President's act by the
Senate imparted confidence to traders
in bonds, and despite the reaction in
other markets Liberty bonds and fixed
maturity obligations of private cor¬

porations climbed moderately higher.
The volume of new financing during the
week was relatively restricted. To-day
an offering of $75,000,000 of 4*4 per
cent Federal Farm Loan bonds will be
made. In the distanco the prospect of
important new Treasury financing in
connection with the refunding of the
war debt looms up, and this is one

factor that checks unlimited en¬

thusiasm regarding Liberty bonds.

The stiffening of money rates toward
the close last week represented a

temporary condition. It was intensi¬
fied greatly by the rush of importers
to get materials out of bond before
Friday morning, when the new high
tariff went into effect. Many borrowed
funds at the banks for this purpose, at
the very time when Federal tax checks
were being cleared. The increased
withdrawal of funds for payroll pur¬
poses heightened the demands on the
hanks, and they put themselves in
funds by calling loans. With the sea¬

sonal expansion of business in the fall
the commercial requirements for busi¬
ness are expected to expand. The
banks have large resources available to
¡take care of any legitimate credit
needs, and can quickly amplify their
supply of loanable funds by borrowing

at the Federal Reserve banks nnd by
selling some of their lo"**r term securi¬
ties, their holdings of "which have ln-
creased enormously since the begin-
ning of the year.

The unwillingness of Congress to
permit the Supreme Court to nullify
its power to legislate was revealed last
week by the passage of the grain fu-
tures act, which is practically a dupli¬
cate of the measure declared unconsti-
tutional lost May. The new net
is based on the right to regulate
interstate. commerce, wherens the
other was related to the taxing
power of Congress. The new law,
which becomes effective on November
1, regulates the grain exchanges, with
the idea of preventing manipulation
and the spreading of false information.
It does not preclude hedging opera¬
tions or ordinary speculation.

The Week in Retrospect
MONDAY Bethlehem-Lackawannn

Steel' merger ratified.
TUESDAY.Cosden & Co. directors

Increase common dividend rute.
WEDNESDAY- Bank of New York

and New York Life Insurance and
'Trust Company formally merged.
THURSDAY- Reichi-bank raises dis¬

count rate to 8 per cent.
FRIDAY.Farm Loan Board sells

$75,000,000 4% per cent bond issue.
-m

Ecfuipment Bond»
(Quoted on Income percentage bnsla)

Hid. Auk.
AT&SF. 6 1923-'35 6.35 5.00
AU Coast Line. 6 lt>28-'35 5.40 5.15
do . «'á 1923-'3C. 6.35 0.00

Boston «. Alb. 4*4 1922-'27 5.25 5.00
Bait & Ohio... 4'k 1923-'27 6.20 4.7.".
do . « 192S-'37 5.30 af.01.
do . 6 3 92o-T,5 5.50 5.25

Bethlehem Steal 7 1923-'30 6.50 6.5«
Ruff R Ä- P.... 4*4-6-6 1923-'S5 6.25 4.75
Canadian North. 6-6 1923-'2fl 6.76 6.0«
Canadian Par. 4*4-6 1923-'32 6.40 6.00
C R R of N ,1 6 1923-'36 6.30 4.75
Ches & Ohio..6*4-6-6*4 IïS*3-*37 6.50 6.10
Chic & N W... 4*4 1923 5.25 4.50
do . 8 i923--.il* 6.40 6.15
do . 6*4 1925-'30 5.40 6.10

C R I & Pac... 4*4-5 1923-'27 5.25 4.76
<io. 6 1923-'35 6.60 6.2f.

C St 1. * N O." 6 1023-'24 6.25 4.75
CStPM&O.. Í-7 1923-'31 6.60 6.2«
CM »SIP..., 6-6 1928-'35 5.60 4.90
CNO&TP... 4*4-6 3923-'35 6.86 6.40
C C C * St L.. 6-6 1923-'35 6.60 5.00
Cuba R R. 6-7 1!«2.1-':I0 «00 7.00
Del & Hudson.. 6 1923-'35 5.40 6.00
Hrle R R. 4*4-6-6 1,923 -'35 5.75 5.00
Q Trunk Westn. « 192S-'36 6.«5 6.4«
Great Nor Ry.. « 1823-'36 6.45 5.15
Illinois Central. 4*4-6 1923-'27 5.25 4.75
do . « 1926-'36 6.36 6.16
do . 6*4-7 192.'-'36 5.30 6.00

Ind Har Belt... . 1923-','!6 6.60 6.20
'Kan City South S ï923-'24 6.60 6.26

do . . 1923-'35 6.75 6.Î6
Louis 4 Nanti.. > 1923 6.86 6.00
do . 6 1923-'35 6.?0 6.16
do . 6*4 1926-'30 6.30 6.00

Michigan Cen. R-» 1923-'35 6.25 6.19
M St P&S8 M. 4H-6 1923-'86 5.75 5.25
do .»-6*4-7 1923-'35 6.75 6.25

M K & T. 5 392:*-'24 6.10 5.50
do . 6 1923-'36 fi.OO 6.60

MIbsouH Pactfio 6-6*4 1923-'3B 6 50 6.16
N Y Central... 4*4-5 1923-'37 6.10 4.85
do . 6 1923-';!6 6.35 6.00
do . 7 1923-'35 6.26 5.00

N Y Chi <fr St L 6 1923-'37 6.20 4.90
N T N H & H..4*4-6-6-7 1923-'.*!7 6 50 6.60
Norfolk & West 4*4 I988-'S4 5.26 4.7»
do . 6 1923-'35 6.40 6.1«'North Pacific. 7 1923-VlO 6.25 6.00

Pac Fruit lOxp. 7 1926-'36 6.25 6.00
Penn O F. 4-4*4 1922 6.25 4.75
Pennsylvania .. 6 1923-,36 6.26 5.10
Pitts & Lit Rrlo 6-6*4 Ï 8 2 ?. 3 5 6.35 6.00
Reading Co.... 4*4-5 1923-'37 6.00 4.60
Seaboard Air L. 4*4-5-6 1923-'27 6.10 6.79
6outhern Pac... 4*4 1923-'26 6.26 6.00

do . 7 1924-'35 6.25 5.00
St Louls-S Kran 6-6 1323-'35 5.60 6.10
Southern Ry .. 4*4-5 1923-'2S 5.60 6.1«
do . 6 1923-'36 6.66 5.36
do . 6*4 192:i-':i7 5.25 6.10

Vnlon Pacific. .. 5-7 192l-'37 5.20 4.90
Vlreinian Ry... 6 1 P23-'SS 6.76 6.1«
Wabash R R... 6-S 1924-,27 5.60 5.10

Summary of Stock Exchange Dealings
(Copyright, 1922, New York Tribune Inc.)

Last werk
Hailroail stocks . 908,400
Other stocks. 4,546,200
All stocks . 6,453,600

STOCKS
Week Vear January 1 to date
before ago 1922 1921 1920

1,033,700 490,800 41,968,300 34,975,100 38,389,7004,730,90*0 2,484,100 145,824,100 89,635,700 121,835,6005,764,600 2,974,900 187,792.400 124,610,800 160,225,300

Laut week
V. 8. government bond*.$19,386,000
Othor bonds . 20,924,000
Railroad bonds . 27,365,000All bonds . 67,665,000

BONDS
Week before
$20,782.000
24,550,000
30,305,000
75,637,000

January 1 to date
Year ago 1922 1921

$28,705,000 $1,287,695,000 $1,364,695,000
21,341,000 861,891,0<X) 353.694,000
33,778,000 1,007,685,000 510,625,000
83,824,000 3,137,271,000 2,228,914,000

Record of Stock and Bond Averages
(Copyright, 1922. Mew York Tribune Inc.)

Lost week
High. Low.20 Kailr.iu..-. .. 82.06 80.7630 Industrials . »7.73 96.4060 Stocks . 91.44 90.00

30 Railriiad bond». 88.20 87.8630 Industrial bonds. 95.26 93.945 Utility bonds... 92.03 91.8525 Itonds . 91.69 91.09

STOCKS

Year ago
High. Low.
65.85 63.95
67.30 66.20
66.72 65.36
BONDS
76.11 75.74
83.10 82.95
76.30 76.50
78.94 78.66

Range Jan. 1 te
date

High. Low.
83.15 63.65
98.97 73.87
92.58 69.30

Range full
year 1921

High. Low.
67.36 57.40
79.13 60.30
73.38 61.02

88.70
95.26
92.05
91.69

80.86
86.56
80.65
83.03

82.12
87.68
81.05
80.80

71.01
80.45
70.13
76.26

Price Trend of the New York Stock Market

The graph show« the fluctuation» in the average pnce of iWP- Z i j ,- -'-.*-¦¦¦*---Lj__J»ft. Inc. -..a,, t, 1919. Fluctuaüon,aWSKLïa^^

Transactions Last Week in Listed Stocks

Unte.
Sept 22
Ana- 18
Sept 15
Apr 25
Mar 10
May 17
Sept 20
Sept 5
Sept 19
Sept 6
Sept 21
Jone 1
Sept 11
Apr B
Apr 7
.lune 9
Aur 25
Apr 11
Sep 12
Sep 7
Sep 1
Sept 11
May 5
Jnne 1
May 31
Aus 15
Sept 1
Apr 13
Sept 13
Sept 8
Aus- 4
June 2
July 28
June 1
Jan 1
Sept 12
Sept 13
Sept 7
Sept 12
Sept 22
Aug 3
Apr 6
May 29
May 19
Sept 16
Sept 5
Sept 11
Sept 11
Au? 21
Auir 18
May 29
Jan 15
May 22
Äug 31
Ai«: 31
Aug 31
Sept 7
Sept 5
Sept 15
Sept 15
Sept 13
Jan 27
Sept 13
Sept 13
Au-r 15
Sept 20
Sept 20
May 31
Aue 30
Aus 25
Sept 21
Sept 13
Sept 12
May 3
Sept 14
Aur 21
Apr 17
Sept 11
Apr 17
Aug 3
May 29
May 29
May 1
May 4
Sept 20
Sept 15

Sept 13
Sept 20
A «te 25
Aue 23
Aur 16
Sept 11
Apr 28
Apr 27
Mar 23
Sept 21
Sept 19
Sept 21
May 12
May 12
Aug 31
June 14
Aur 30
Sept 15
8cpt 14
Sept 1
June 30
June 30
Aur 30
Sept 11
Sept 13
Juno 6
Sept 23
Sept 15
June 5
Aur 14
Ap.- 25
Juno 6
May 19
Feb 3
Apr 16
Sept 12
June 2
June 1
Juno 2
Aug 31
Aur 19
Aur 22
June 6
Sept 13
Sept 14
¡>mi! 11
£#t 5
June 7
Aur 6
Aug 21
May 26
May 25
Aur 21
Aug 21
May 29
June 2
Aur 25
Aur 22
Sept 11
Aur 25
Sept 9
Sept 14
Sept 20
Sept 14
Sept 15
Sept 23

Low
1922.
48
10%
45/a
9/a
V*
%

107
55'«

101
37%
86'/a
29^á
55%
57
51','ï
31H
61
3V/4
51
32'/8
931-4

141
7
1»!4
41
4/a

126
12
58
78
72
33
9/4
29%
62
102
112
44
107
82

118
3%
6i/2
43%
86>/8
109/,
30%
91
64'/,
84
231/4
B2'/4
54

114i/2
2%

1201/8
96!/a
126

6
I7I/4
67
89/2
78/4

1021/2
221/2
12%
36
47
10 ,
29
43
75
76%
99
91%
85
2%
83
2
1%

23/>
161/2

900
13'/2
91/4

68

923/4
104
331 2
521/2

264
40
19%
191/4

Vz
33
117
30
51
55/2
90%
104
4%
8/2

IS'/a
100
6%
5%

70
42
89
2'/e
50/2
94

115
28%
871-4
6/4.
20%
18.
10
68
43'/«,
67%
5/4

119/8
39
68
3
29%
63%
184
32%
34
473/4
64
1%
3 Va
12/4
31i.a
4%
H/a
16/2
29
59

100
69
30%
70/4
83/4
51
83

' Date.
Jan 13
Jan 19
Jan 3
July 28
Jan 14
Jan 4
.Inn 13
Jan 4
Jon 3
Jan 4
Jan 6
Jan 3
Jan 18
Jan 6
Jan 3
Jan 3
Jan 11
Jan 31
Jan 4
Jan I
Jan S
Jan 10
Jan 27
Jan 30
Jan 11
Jan 12
June 24
Jan 12
Jan 3
Jan 12
Jan 4
Aur 25
Jan 12
Jan 10
Aur 10
Jan 5
Jan 9
Sept 1
Aug 17
Jan 30
Sept 19
Jan 26
Jan 3
Jan 6
Jan 4
Jan 3
Jan 25
Feb 9
Jan 4
Mar 7
Feb 14
Feb 18
Feb 24
Jan 4
Aur 26
Jan 5

Dir.
In 9. Sole«.

Adama Ex**>. 11800
A«l» nm-e Itnmely 800
Air Reduction . 3300
Ajax Robber . 14000
Alaska Cold M- 4800
Alaska Junen** _ 17400
All Am Cable« - 100
Allied Cli at Dye... 24300
do pf . 1000

Allls Chalmers - 9300
do pf ,. 400

Am Ar Chem . 1000
do pf .

Am Hank Note ...

do pf .

Am Beet Sugar ..

do pf .

Am Bosch Magneto.
Am Brake 8 & F.

SCO
200
.30

4300
100

1200
2800

.- Am Con . 21700

Jon 3
Jan 3
Jan 9
Jnn 4
Jan 4
Feb 24
Jon 10
Jan 11
Jan 13
Jan 3
Jan 17
Jon 31
Jan 3
Jan 30
Jan 6
Jan 6
Jan 28
Jan 31
Apr 29
Jan 12
Jan 6
Jan 9
Aug 14
Aug 11
Mnr 3
Feb 28
Mar 7
Feb 28
Jan 5
Jan 9
Jan 10
Jan 3
Jan 26
Jan 4
May 22
Jan"19
Jan 16
Jan 9
Jan 14
Apr 24
Sept 19
July 13
Jan 10
Jan 3
Mar 7
Jan 4
Jan 10
Mar 17
Mar 17
Jan 6
Jan 10
Jan 10
Jan 31
Jan 16
May 12
Mar 3
Jan 13
Feb 7
Jan 24
Jan 11
Jan 3
Mar 1
Jan 4
July 27
June 27
Jnn 11
Jan 10
Apr 6
Feb 14
Jan 6
Sept 22
Feb 21
Mar 8
Jan 10
Jan 6
Mar 31
Jan 4
Feb 14
May 26
Jan 7
Jan 24
Jan 24
Feb 1
Feb 2
Jan 10
Jan 30
Jan 10
Jan 10
Jan 9
Jan 9
Jan 30
Jan 11
Jan 4
Jan 10
Feb 9
Feb 14

B

do pf . 500
Am Car & Fdry... 2400
Am Chicle. 200
Am Cotton Oil _ 5400

do pf . 600
Am Drug Bynd- 400
Am Express . 600
Am Hide A Leather 800

do pf . 1300,
Am lee . 760O
do pf . 700

Am Internat Corp.. 11700
Am Lo-Fr Fire Eng 7200
Am Llnaeed . 900

do pf . 12200
Am Locomotive ... 11600

do pf . 500
Am Metals . 4100

do pf . 200
Am Radiator . 5700
do pf . 100

Am Snfety Razor.. 2900
Am Ship & Com... 30100
Am Smelting . 15700

do pf . 1000
Am Snuff . 100
Am Steel Fdry .. . 2600
do pf . 200

Am Sugar. 9300
do pf . 1200

Am Sumatra Tob.. 6100
do pf . 100

Am Tel & Cable... 800
Am Tel & Tel. 27100
do rights . 61200

Am Tobacco . 5300
do pf . 400
do B . 4200

Am Water Work» 9800
do pf . 9800
do 7% pf. 600

Am Wholesale pf 100
Am Woolen. 43900
do pf . 300

Am Wr Paper pf.. 1000
Am Zinc & Lead. 9400

do pf .,_ 5700
Anaconda . 29400
Ann Arbor . 500
do pf . 300

Assoc Dry Goods 9800
do 1st pf. 500
do 2d pf . 700

Assoc Oil . 1900
Atch T & Santa Fe 24500
do pf . 1500

Atl Binm & Atl_ 3000
Atl Coast Line. 2400
Atlantic Fruit . 1200

do ctfs . 100
Atl Gulf A/W I S S 4600

do pf . 200
Atl Refining . 91
Atlas Tack . 209
Austin Nichols _67100

do pf . 900
Baldwin Loco .130200
do pf . 500

Baltimore & Ohio... 27000
do pf . 100

Bank of Commerce.. 61
Barnot Leather .... 900
Barnidall A . 31500
do B . 200

Batopllas Mining. ¦¦ 900
Bayuk Bros. 1150

do pf . 100
Î Beech-Nut . 33500
Bethlehem Steel_ 600

do Class B.28500
do 7% pf. 1300
do 8% pf.. 500

Booth Fisheries . 100
Brit-Empire Steel .. 1C0

do 2d pf. 2300
Bklyn Edison . 3600

nigh.
82/4
20
B9/a
15/4

Vm
.I*

116%
85%
115/«
08
104
40
70
73
53
48'/4
77
42/4
83
62
109%
187%

9
29%
55/2
6%

141
13/2
71/i
118
93/4
36-: a
13%
39/4
59%
124%
119/2
49%
112
124
118
7/4
22%
64'/4
IO3/2
150
44%
106
8234
HO/2
43
70
64%
124
3%

165/4
106%
161
25%
52%
93/4
92
101
IO9I/2
35
21
67
54/2
21%
50
62%
84
90/2
120/2
107
93'/.
2%

121/4
2/2
1%

32
23
1125
171/4
40%
90
138
1151/4
673s
65/4

2821/2
63
4234
27

53
43/a
77
40

Net
Low. Cloie. ehge.
76 78% 4- 2%
19 19.2
68 68%. %
13/2 14%-
% y»+ v»
V/m 1H+ '/4

118/, 116/2+ '/«
81/a 82%. V/s
114 114 . %
65 66%. 2
103 104VÍ4* V»
38/, 38/a. 1
68% 68%. 4/a
Z3 73 + 1

63 -I- %
43%. 2%
77.3
41 . 2%

77% 7734. 6%
* 58% 60/,.' 1%
109/a IO934+ %
184 187%-. 1/4
8/2 9 ¦!- V»

27/a 27%. 1%
85 65.3
6/4 e/4~- 1/4

137/a 141 . 2
13/4 13/4. 1
70/g 70/a. 2
11134 113 2
92 "/a 92|/2-
3334 35 . 1/2
13 13 -
36/2 36%. 134
66 66 . 3/4
121 123 . %
118/a 118/f. 2%
46/a 47%. 1%
112 112 -
117/a 122 + 2/4
118 118 . 1

7 7~/4
20 21 %4- %
61 62%. 1%
102/a 102%. %
147/g 147/,. 4/a
42/2 44/r-
105 106 -
79 79/«. 2%
110 110/2-
38% 40%. 3
69% 70 + %
62/4 64/a-|- 1
121/a 122 2

3/a 3%-f V»
158/a 161 /4. %
105/2 106/.4- /,
155%; 168 . 1%
21% 22/a. 1
46/4 48/4. 4%
92 92-
92 92 ..

961/a 99/8-
1083/4 1C8%-
30%
18
46
62/a
20
46%

%

. Bklyn Rap Transit. 8100

. do ctfs . 1400
8 Bklyn Union Gas... 700
. Brown Shoe. 2000
7 do pf . 700

Brunswick . 100
3 Buff, Roch & Pitts.. 17
7 Burns Dros pf. 200
10 do A . 12600
2 do li. 3700
7 Bush Term BIdg pf. 100
. Butte Cop & Zinc... 4000
. Bulte & Sup'Cop... 30100
. Butterlck . 4CO
. Caddo Oil . 700
6 Calif Packing . 4600
. Calif Petrol. 10900
2 Calomel & Arizona. 500
. Callahan Zinc & Ld. 14900
10 Canadian Pacific ... 11900
. Case, J 1.71C0
7 do p? . 100
. Case Plow . 700
. Central Leather _ 15100
~ do pf . 1900
8 Central B R of N J. 300
. Cerro de Pasco. 1360O
4 Certalnteed Corp . .. 1800
6 Chandler Motors _ 3550O
4 Chesapeake & Ohio. 11100

Chicago & Alton_ 4900
. do pf . 7200
. Chic & Eost Illinois 2400
. do pf . 3300
. Chic (it Western... 2600
. Chic Great West pf. 4«3O0
. Chic, Mil & 8t Paul 18200
. do pf . 9500
5 Chic & Northwest.. 11600
7 do pf . 200
4 Chic Pneu Tool_ 2900

Chic, R I & Pac_149000
6 do .6% pf. SßOO
7 do 7% pf. 3300
5 Chic, St P, M & O. . 1300
7 do pf . 400

%
65
117
44/2
76
78>AV
101%
113
9/4
14%
36/2
119
25%
21%
117
6334
97%
2/2

72
100 y-
138%
48/2
95
7%

333/4
21/a
11
88
64i/a
623,8
9%

147/4
41
92
63/4
42%
81/2

200
403/4
50/4
63/4
76/2
3%
6!",

383/4
C1/4
B3/*
1534
34/2
62
94
123
84%
48%
9334

105
88/4
107

36 4- 3/4
10/2-+- %
65 4- 7/a
83%. %
21%. /8
46%-f 3%

5834 61 -
84 84 4- 1/2
88/2 89.2
115/4 118 4- %
103% 105 . 2.
91V* 92/s. 1
2/a 21/4. %

117/a 117/a. 4
2 2 - V*
1% 1%_ l/4
29% 29%4- 3/,
2234 23-
1090 10*6 4-35
16 16 . 34
35% 36%. %
88/2 88/a. 1
132/4 134%. 1/2
115 115 -
54/2 56%. 1/2
65/4 66I/4-

282 282/24- i/~
62 63 4- 1
37/a 40 ..2/2
27 27 . 3/a
% 34. '/«

51 62%4- 5
117 117 -
371/2 42%-f- 2
76 76 . 1/g
75% 76 . 1/g
100 101 . 2%
111 113%. 4/e

9 9 . /g
14% 14%. /,
35/z 35%. 3/4
116 117 . 434
24 24/8. 2
20I/4 20/2. 1%

116*/2 115/;
60 60/£
97 97
2/a 2/2. /4

71 72
100/8 100/84- %
134 137/SJ- 2%
46/2 47/2. %
95 95 -
6% 7% 4- %

8O/4 32/2+ 1/4
20/4 21/4- /g
10/a 10%. %
82/2 83/a. 1/2
61% 63%. 34
60 62%. %
914 9%. /a

1431/4 145/a. 2%
.39 40.1
92 92 -
6 6/4-

40/2 41/8. 134
79/4 79/4. 2/4
196 196 .1334
3834 39%. %
47 47 . %
58/2 60?á. i7/8
73/8 74/4. 11/4

2/a
3%
1

3/8
4/2

37
59/4
6I/4

3/4. %
B'/á-f V»

38 . 1
80 . 1/g
Wz.

14/a 1434. %
32/, 33/a. Vm
49/2 50%. 1%
91/4 92/4. 1/2
123 123 1
8O/2 82 . \/m
44 4434_ 334
92 92/..

1011/4 IOI/4. 3/4"!
85/a 86.4

10*»IA 107 J_ 1

n,|rhUSE ~ . 5* «ale« niirh L«w. f.lo»e. rhse.1922. Dat«. 1622. O»««. I« .. V£r\n Oavii 21'/. 26 ?UH Sept 21 19% J.n B- Oh !e Copper. 17200 26% 2* /« 26

33% June 2 26», Feb 27 - Chino Con Capper¦ ,*£ 31% 29,, £,n **.

80% Sept 16 64 Jan 4 2 C, O, Ç ft St Loul» 400 78% 77 77 jg100 Aue 26 72% J«« 3 5 do pf .......... *«*> W/a Wtt 17 z/»
7l!/a Sept 22 60% Aog 15 fc% O«JT****** .» JJ* g* J}'^1,4
V2 MtS« « ÍS i!- Colorado Fuel A Ir. 4900 IB'/, WJ4 M»/4- 1»tSfft Z't 14 MK Tan 4 6 ùZ*é. *» * BJ 43*0 112% 107* «J^ J*53% Apr a» 38 Jan 10 3 Colorad« ft Southern 11Ö0 **-**.% «* «. ~*

M Sept 12 55 Un 18 4 do 1,t pf. 100 Iff* «g Afc!*60% Sept 1 49 Jan 3 4 «te «í »í........ 100 59% 50% 59%-
6% Jone 6 1% J»" 24. Columbia Craph... 3700 3% Va 3/»-

51 June 3 6 Peb 9. do pf . 500 14 W/a, 13'/-..
75% Apr 26 66% Jan 3 « Comp Tab Record 620- 74 % 72'/- WJ«4~ ./#
41% Sept 20 18% Prb 10. Consol CI«»- . 12700 41% 35% 38% f IT.
81% 12*« 47 Pel. 11- ««»Pi . 600 81'/. 78'/* 90%« «Vît
6% Sept 20 2-/4 Kept 6 - do rights. 4000 7% 8 BJrT» (« %
214 Mar 16 '/a Peb 17. Consol Distributor» 10O Va '/*> */*¦. Va

146% Sept 16 86 Jan 27 8 Consol 0* . 129«) 143'/, 138'/. 1 W/.~ 1%
120 Sept 14 113% A«í 31 8 C«n«ol fi ft K of Bait 600 120 11*» 119.-
18% Apr 19 ' 9 Jaly 25 . Consol Teitlle. 4300 10% 10% 10'/*. Va
92 8»pt 9 46% Jan 4 . Continental Can... 6400 88% 85 87%. '/.
C3% An« 22 6« Jan 3 « Continental In.-ur... 200 91 90 91 -
120% Sept 9 91% Jan 4 4 Corn Products . 21000 118 113% 116% f- %
120 Au.fr 31 Hl' Jan 10 7 dopf . 100 119% 119% 119% « %
631/4 Juna «7 31% Jan 10 2% Cosden ft Ca.165000 52 49 50«/.. 2
102% Sept 20 93% J olí- 28 7 dopf . 3100 102'/- 100 101% i 1%
1% Sept 21 Y/a B*»* 21 . da right» . 29600 1% 1'/, 1% + Va

38'/. Mar 18 24 Aag 8. Cre* Carpet. 100 31 31 31 . 1

98% Sept 6 62% Prb 25. Craelbl« Steel. 33200 92 87 89 .4%
100 Sept B 80 Jan 17 7 dopf . 100 96% 96% 96% i- 1%
19% Mar 15 8'/» Ja« 11 . Caba Can* Sogar.. 3600 14'/» 13% 13%. %
41% Jan 28 15'/4 Jan 3. da pf . 4400 37 35 35 . 1%
28 Aug 5 14% Jan 3 . Cuban-Amer Hogar 29500 25% 22Vi 22%. 2%
98 Sept 15 Taty» J»n 17 7 dopf . 1100 98 96'/- W/a. -Va
65% Apr 6 43 June 13 . Davidson Chemical.. 8800 52 48% 60 . Va
24% Sept « 15'/- Jan 13. De Beer» Ca. 1600 22'/4 21 21%. Va
141% Sept 8 106% Jan 3 9 Delaware ft Hudson 1900 138'/. 134'/4 136'/4. 2'/4
137 Sept 9 110'/, Peb 11 6 De!, Lach ft West. 2200 134% 133 133 . 2'/4
118% Aug 30 103% Jan 11 8 Detroit Edison. 500 116% 113% 113%. 3
50 Hept 20 50 Sept 20 . Detroit ft Maek- 100 50 50 50 -
39% Aug 31 18'/a Peb 4 2 Dome Mines . 10500 38% 36'/» 38 ~- 1
6 Apr 25 2% Jan 26 . Dul, 80 Sh ft AM. 500 3% 3 3 -

166% Sept 8 116 May 25 8 Da Pont de Nem... 2500 14B 143 145 .5%
90'/s Sept 8 80 June 12 6 do deb . 1000 90 88 88 -- %
26 May 3 20 Mar 26 2 Durham Hoalery- 200 21 21 21 -
88/4 Aog 28 70 July 3 5 Eaatman Kodak .... 6500 86/7 84 85 . 1%
23% Aug 31 14/4 Jan 25. Elk Horn Coal. 1500 20'/4 19% 20 .1
50% Sept 16 40% June 17 3 Electric Stor Battery 23100 50% 49 60%+ %
11'/g Jan 2 2% Jan 3. Eaaeraon-Brant - 100 8 8 8 -
89'/2 Sept 1 76% Jan 7 6 Endicott-Johnson ... 10500 89 84 8«4%. 3%
116 Sept 22 104 Jan 6 7 dopf . 300 116 114'/- 116 1
18% M»r 23 7 Jan 9 . Erie . 18200 16% 16'/4 15%. %
28'/- Aog 21 11% Jan 9. do 1st pf. 4200 25% 24'/» 24%. 1%
20% May 23 7/» Jan 9. do 2d pf. 900 17% 16'/- 16%. \¡
20% Jane 9 14 Sept 8. Fairbanks . 100 16 16 15 -*- 1
107 Sept 6 76/, Jan 10 8 Famous Player« .. 23000 100 95'/- 97%. 3
107% Sept 6 91% Jan 28 8 dopf . 3500 104% 102% 102%. 2%
16% May 10 9 Jan 4 . F«ed Min ft Smelt... 300 15'/2 15 15 . /,
62% Sept 20 37 Mar 24 5 do pf . 5500 62*4 58% 60 . Vi
127/2 Apr 20 76 Jan 6 10 Fisher Body . 600 120/2 119% 120%. 2%
103(4 June 13 76% Jan 6 8 Fisher Body Ohio pf 300 95 93'/» 93'/». 1',
19'/-. May 6 H»/* Jan 10. Flab Rubber Tira... 1300 14 13 13 . 1
26% June 3 12/4 Jon 23. Freeport Tezaa .... 13200 24% 22% 22%. V/i
71 Sept 11 45?4 Jan 14 3 Cen Amer Tank- 1100 67'/- 65 66.2
102% Sept 1 96% July 14 7 dopf . 200 1C2% 102 102 -
73% July 20 63/» »Jan 13. Gen Asphalt. 3090O 66'4 61% 64 . Vi

111 Joly 20 90 Jan 9 5 dopf . 700 100 96 96.4
83 Sept « 65 Mar 3 ft Gen Cigar . 2500 82% 79% 80 . '/,
10« Sept 15 94 Jan 8 7 do pf deb. 100 106 106 106 -¦

188 Aug 25 136 Jan 3 8 Gen Electric. 1200 180 176 178 .4
12 Sept 14 11% Sept 12 . do when issued- 1600 12 11% 11%. Vi
15/4 July 5 8% Jan 31. G-n Motors . 84900 14% 14 14'/4. ft
86 Sept 2 69 Jan 24 6 do pf . 200 85 84% 84%-
86 Sept 1 67% Mar 6 6 do 6% deb. 500 83 84'/4 84'/2. Vi
100 Sept 1 79/2 Feb 1 7 do 7% deb. 1600 99 99 99 . %
78 Apr 6 45 Jan 15. Gllliland Oil pf- 1C0 65 55 65 -
18'/4 June 3 13'/2 June 30 . Glldden Co . 400 14% 14'/, W/g. Va
756 Sept 14 6% Sept 19. Goldwyn Picture«... 11700 7/2 6% 7 + '/,
44% May 29 32'/8 Aug 7. Goodrlch, B F. 6700 34% 33/» 33%. 1*<
91 Apr 21 80/2 Jan 7 7 do pf . 200 85 85 85 ¦-

35 May 14 26 Apr 27 . Granhy Mining . 6900 31'/« 30% 31 . 1
19'/2 May 31 12 Jan 3. Gray ft Davis. 2700 14 13 13'/». ft
96/2 Sept 15 70/4 Jan 10 7 Great Northern pf.. 19500 95 91% 93%. 13<
45% Apr 13 31% Jan 13 4 Gt North Ore suba. 7700 41 39% 39%. 1ft
34 Mar 20 25% Peb 27 . Greene Can Copper. 900 31% 31 31 . 1%
14% Mar 15 6% Feb 17 . Cuantanamo Sugar.. 1500 11% 10% 111%-19' May 2 5 Jan 4 . Gulf, Mob ft North. 1100 17 16'/2 16%. Vi
47 Sept 16 16 Jan 3. do pf . 900 «66 44'. 4, 44¡/4. 2\A
90'/2 Jan 20 44% Jan 9. Gulf States Steel.. 94100 90 78 89%- 5*-E
3% Mar 16 % Jan 20. Habirshaw Elec .... 2500 2'/, 1% 2 -

103 Mar 13 80'/4 July 19 7 Hartman Corp . 1900 86% 84'/2 84'>. 3
28% Sept 10 16 Jan 12 . Hende* Mfg . 5800 28 25'/2 27 . 1
75 Apr 1 65 Jan 3 3 Homestake Mining. 100 73 73 73 -
85 June 3 70 Jan 9. Houston Oil . 780J 82 78',-. 79/-. 1ft
24 June 15 19'2 Aug 1 2 Hudson Motor. 7C00 22 . 21% 22 -
23% Sept 12 10% Jan 6 1 Happ Motors . 6200 22'/2 21 22»/*+ Vi14% Jan 2 3/2 Feb 10. Hydraulic Steel . 1200 7% 7'/2 7Vr~ *H
115% Sept 15 97/a Jan 2 7 Illinois Central. 3500 114% 111' 4 112' .-,. 1*,
116% Sept 16 106% Jan 21 6 do pf . 1000 115 112'4 114/a. Vi
76/s Aog 21 70 Jan 16 4 do leased lines... 70 75 74 74.1
5 Sept 16 3/4 Jan 10. Indiahoma Refining. 43100 5 A'/t 6 + V*
11% June 9 6% Jan 16. Indian Refining. 200 8/2 8% 8%. 1
45 June 1 37</a Feb 10. Inspiration Copper.. 5200 41% 39% 40'/2. "J
6 Aug 13 1 Jan 3 . Interboro Con Corp 1900 1'/2 1'/2 V/a-12% Apr 7 3% June 20. do pf . 6100 4 4 4 -

32/4 Aug 25 28/2 June28 . Interboro R Tr w i. 1CO0 30'/;> 29 29.1
11% May 4 7% Jan 6. Inter Agricultre. 100 8% 8% 8% <¡43/g Mar 11 33 Jan 10. do pf . 600 37 36'/g 36'2. 1
38% May 8 26 .sn 24 2/2 Inter Cement. 803 33', 2 32 32 . 1*,30% Sept 21 20% June 12 2 Inter Combustion... 71300 30% 27 30 +26% Juno20 22/8 Juno 6 . Inter Great North.. 900 24-,4 23% 23%-116% Aug 14 79% Jan 3 5 Inter Harvester. 3000 111% 109% 109%. 1'/,119 Sept 18 106/a Feb 11 7 do pf . 100 119 119 119 . 1*i27% May 3 13 Aug 9. inter Merc Marine.. 3400 15 14 1434 .-

87% May 3 63% Jan 4 6-- do pf . 36600 60% 56'2 58*-.19% Apr 24 11% Jan 9. Inter Nickel . 11000 17% 16% 171/4. \84% Sept 19 60 Jan 3 6 do pf . 300 84% 84 84.1'61% Sept 12 43% Mar 8. Inter Paper. 14600 58% 56% 57%.280% Sept 11 69 Mar 9 6 do pf stpd. 600 80 79 7934.20% Apr 17 12% July 24 . Invincible Oil. 71600 17 14% 15%»-13% June 3 5% Feb 11 . Iowa Central . 500 7% 7% 7%+ "J50 Sept 15 24 Jan 6. Iron Prod Corp_ 25300 48% 45% 47%. s103 Sept 9 85 Sept 8 8 do pf . 100 99 99 99 _ 13 Jan 23 % Apr 6. Island Oil . 3600 34 &¿ 3144.22% May 2 10 Jan 4 4 Jowel Tea . 4100 19% 18 18' 2_53% Sept 15 34% Feb 11 . Jones Bro» Tea_ 7600 52% 50 50',_ 230% Apr 25 22 Jan 26. Kansas City South.. 5300 24% 23% 23%. 1"59% Apr 26 52% Jan 3 4 do pf . 1000 53% 58 58' 4.7% Jan 3 3% Aug 9. Kansas & Gulf. 18200 4% 4 t« ._48% Aug 3 34 May 1 r-- Kayaer, J . 12200 47% 43% 45 _ a110 Jan 10 104 Sept 15 7 do pf . 300 104 104 104 _63% May 5 34% Jan 4. Kelly-Springfield.... 8200 44% 42% 4* .86 Sept 11 71% Jan 3 6 do pf . 100 84 84 84.1'107% May 12 60% Jan 4 8 do 8% pf. 300 103 102 102 _111 Apr 6 61 Jan 16 6 Kebey Wheel. 300 102 98 98 . 4-'39% May 31 26% Jan 3 . Kcnnecott Copper.. 26700 36% 34% 35' -_.24% May 5 8 Aug 12 . Keystone Tire. 5300 8% a> I WA177% Sept 21 110 Jan 5 7 Kresge, S S. 2900 177¿', 167 175 -<- 483 Sept 18 44 Feb 27. Lackawanna Steel.. 26700 83* 80% 81«. S94% Aug 28 43 Jan 5 7 Loclede Gas. 1000 92',i 90 90 <u39% Jtt,y1a 10 Feb 2_ Lake Erie ft West.. 3^00 37% Z o? ~

276 Sept 20 26% Feb 8- dopf . 170o 75 73. -, Ml/4- I35% Mar 14 24% Sept 8 2 Lee Rubber & Tire. 4Ü0O 26'4 25>/f Ml/! 772 Sept 9 66% Jan 3 3% Lehlgh Valley...... 2160O 70% 67** 69*L i220 Sept 19 153% Feb 18 12 Liggett & Myera... 7C0 220 210 2S 1122 Sept 9 107% Jan 5 7 dopf . 200 m 1 L 1 !. *""
-220 Sept 20 150 Feb 16 12 do B . 10Ô 220 lit * Ha '*~
-,^/à a'Pt.<l 5!% AUir15 3^L'"--* Locomotive... 17400 62</, 69% S tl23% Sept 18 11 Jan 31. Loew's, Inc .. . R5700 2-Í3 tu o?, .,14% May 3 9 Jan 4 1 Left Candy isoo fv* V*Y? VJ&T 1? 67% Sept 11 36 Jan 4 - Loose-Wiles' Biscuit! £! ^'* ¡^ Jf-+ ,'180 Sept ê 147% Jan 6 12 Lorillard, Pierre.. 1400 *1*yta¿ 17?,- .I ~3

120 Sept 15 109 Jan 14 7 .do pf .... ^ ]7'* "' 2 76 __

141% Sept 9 108 Jan 6 7 LauterUla & Nwh
*

2400 law* M III ~ ?61% Sept 11 62% Jan 6_ Mack Trucks ] feS Kv «L 'IÎ ~]94% Sept 11 68% Feb 27 7 do 1st pf innn ll/x ^!'2 5S ~ 1
87% Sept 19 54 Jan 6 7 do 2d pf.' ^Z lt3. ll'/z ^'^ '3
107 Aug 30 72 Jan 5 6 Mackay Cos. .

" ^5T G5 ~1i
69 June 1 57 Jan 24 4 dopf

. .° 1??'? °*7* .»%**«35% Sept 21 33% Sept22- Magma Copper" ;.";.' 5S g£ S¥ 6,f'~40 Aog 28 15% Jan 16- Mallln.on & Co. 2700 ^4 11* L4* -,91% Sept 20 62% Jan 23 7 dopf ... 200 *flfc "% 34 -1
52 M.r 13 30% J.. 3- Manatí Su-rar. SS!«/aJ?I, ?4'/a+ *'
84% Beit 13 73% Apr 3 7 dopf

. ?S «1 pi* V**+ '69% Apr 24 44 Mar 24 4 Manhattan E ec Sup" 1M ÏÏY? ff,3 !2,/*+153 Aug 30 35 Jan 5 7 Manhattan Guaranty 2I00 £r? «5SÍ ^''8_ U

» ¡5s s Bris-. &z,~ H B T H^ '

5 SfS % iS ¡J fSv*:::::: £ S « Il U46% June 19 22% Jan 6 4 MarlandS». -J*nn Tr& ?C''8 27^+ .?26% Mar 27 5% M.r 5 - Mwl 1 Boekwdl
" " lllr, ÎÎ7* ?9'"« A*V*~ i

»' ¦"«. s n il îî_ "*"." *""<." A- 'J°° m »V. se _ ;

Stt i£!33 » »». t »Z§r« »"¦. «¡g Sä S3 SB j31% June 2 26% Feb'13 2 MlîLir . 59°° W/* 17!/8 18 + á

%^ i sfl?i*BJE*'''E i3* «-'
9*% 8-t.t 11 80 Anr 13 4 do pf

P * S S M JfJ 7* 72% 72l/4. ,14 May 26 % J». 5 _. M. .,'....;. 300 9£ 893/à 89%. 3?19% Aog 25 7% Jttn 11- d. Í.* & Tc"8' 30° 13^ 13 13%+48% Aug 30 24% }"¦« ¿Z " ! .;. 7100 «94 « 18%139% Sept 22 34/2 s'ptll- ÍO ««T^ ^ . ^ 46V' 45,/- 48 ~

34% Sept 20 84 Septa - él .«û ;. 6°° 39''a 39 39+526% Apr 18 16 S Z M¿lñr'V ¦«. 2°° 34l/= M 3J-
63% Sept 18 43% J*n 31- Ä "'^ '" iB~n ?» 2l^ 21^- '
76% Sept 1 63 Jan^ 4 3 «...,. r..1880° e1^ 58'-/a 69%- 2'

«29 J.&20 4S3 ï"",| . H..,»* . «»0 22»i 21«/, tta£ *].» ft.. -wiSj'iî .»¦.-rat*::: aïs r,s. iS
a 4©»tJ««»«i «M «M-» f«MrtoM>

KM, PEABODY S fc
IB Broad St. 115 &evor,sbireSt

45 Eist 42ml St. 218 ferkele, «*
MEW YORK BOSTQR

10 Weybosset St., Piovidence, R.|

Government Bonds
Investment Securities
Foreign Exchange
Letters of Credit
Investment Circular

on request

Correspondents of
OARING BROTHERS I CO., ITS

LONDON

BONDS
WHICH JUSTIFY

PUBLIC CONFIDENCE
To Yield about

4% to 7%
We shall be pleased to
furnish investors with
complete inform.ition re-
gnrding numerous bond«
of this character, arr.onf-which a-e .r. v issue«
listed on th* lit v York
Stock Exchange.

Ron-!
KSl

33 Pir.e Street. New York
Philadelphia . .;rjj,
Ba'f more -jto,

M»rnl«r» Ham To:* r->« ¡.

SAVINGS BANKS

Greenwich
Savings Panic

i<*C3»-*-^rjI<

S. E. cor. ( ri-t A *.**:. '. i6th St,
NX v.* roue

Four Per Cent
has been declared to iqx**»'
tors for the cruarter t* riding

September 30,19a»
Deposita nade *>n or -efbre
Octob«er 2 Oth v.*£l iraw in-
terest fromOcto &._.*¦ T, J922

8!_:_

CENTRAL SAVINGS BANK
iv mi: riTV or saw york

Coraer 4«ii Avenue .'in.I lit!« Strret

QUARTERLY DIVIDEND
FOUR (4) PER CENTUM
Per an ruin poi
the tl

sums entitled there!
.l..1 By-laws, no' rive thouaane

1ère, 2: 1 trill be pa)
..- i.

¦tits ma.le on or before Or*
'._' v.- ,! ,- .-. O.'ober '.

HCBERT ¦'.:.'.'.* Prut
A. I'res. & T-**a

110T1I DIVIDEND

Union Square Savings M
Xo. -0 lMON »OVARK

A DIVIDEND haa 1 I fertt*
t hree month l.-Ji.«*,all deposits rate.*

FOUR PER CENT
per annul-, r.n sum« fr MM. P»r-
able «?n and «utter Ocr U "n-*-H
«-11 or bctvi lie». S «rill '¦'«* «.*"*
Oct. I, and it not rec«."*-
three cuo-ifi*' Interetit Jan. 1, '«¦**.
Dividends are
FREDERIC Ml LS freeUeat
II. Secreta»*^Open 10 to 3. M« Sal It to 1.

ACCOUNTS OF .- AOCKPTK

Put Your Sci-Hngs in a Sai ¿tff» Bes*

Quarterly Dividends

METROPOLITAN ff
1 rillKU AVK.. COK. '"ill STBBSf«

I n t e r e s t for 13» ^^/ Y :

Throe months Ä 0Z J/ »"".''JC
ending Septem- g"JL /^ "

., l!»r»«i
ber 30. IBJ2, at .3T e Oet
rate of

Deposits on or lober ''&
will <ii w Inter« 'b .' I'J-
Open Monday Evenings iro.*i 5 to T-

"SOCIETY AC « fBD
.Eoberf /). And Francis H. .Vo*"«<>

Président. 5« .¿¦'ary.

UNION DIME SAVINGS B.-\NK
40U: Street and 6 til Avenue

An Interest Dividend (131 oneêciiffljj«"jhas been declared a: '.: . rat« et
i OUR PER C£.NT

;x*r annum, «¦«.< |R»«d Oct I, i-1"*- *ffpayuble on and after Thursday, Oct. 1*
19*18. on i«;i turns entitled tberete un«Ser
the F.y-Lau .- fronj ;
Ttloney deposited on or before Oct I. i9-2"

draw« Interest from Oct 1. litt
I'.vtui'ii i]| :u». ,,;,;<. Uuttrte.'ljr

ALEX P. w. Ki.NNAN, President.
KuMMND P UIVINGSTON. 'l': i-arcr.
FRANK K. HAZARD, Secretary.

Cosí Accounting Progressing
Thirty-eight of 109 industries, all

manufacturing, have installed uniform
cost accountin-* Systems, according to
a review of cost and accounting prog¬
ress complet ini by ¿i*e fabrication pro¬
duction department of the Chamber
of Commerce of the United State*-
Twenty-three industries ha**\*t proceeded
only «o far as a classification of *-<*"

counts, an additional eighty have for¬
mulated fairly complete cost system*
thirty-eight, as mentioned Nafore, a***
actually installed the unifc**3"** cP-'t *>?.*
terns r.nd twenty-four lines are P**Jparing for further improvement a**
development of their systems.


